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2018 2019 2020 2021 2022
Volym bransle (exkl stationer), m3 125 000 142 015 172 620 209 820 255 038
Omeséttning bulk, SEKm 961 1647 1960 2383 2896
Bruttobidrag bulk, SEKm 99 169 201 244 297
Bruttomarginal % 10,3 10,2 10,2 10,2 10,2

2017 2018 2019 2020 2021 2022
Antal tankstationer 12 26 32 40 62 100
Bransle, m3 - 10 123 14 508 17 951 24 836 42 418
Omeséttning, SEKm - 78 177 219 303 518
Bruttobidrag, SEKm - 11 25 31 43 74
Bruttomarginal, % - 14,3 14,3 14,3 14,3 14,3
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2017 2018 2019 2020 2021 2022
Omséttning, SEKm 554 844 1824 2179 2686 3414
Tillvaxt, % 1,9 52,2 116,0 19,5 23,2 27,1
EBIT -2 24 98 121 158 215
EBIT-marginal, % -0,3 2,8 54 55 5,9 6,3
Volym bréansle, m3 - 135123 156 523 190 570 234 656 297 456









2018
P/E 7.8
EV/EBITDA 6,6
EV/EBIT 12,0
FCF-yield -16%

2019 2020
2,0 1,6
2,4 2,0
2,2 1,2

47% 56%



Revenues stations
Revenues bulk
Revenues

growth

COGS

Gross result

Gross margin
Operating expenses
Operating profit

Tax

CAPEX

Net cash flow
Discount factor 10%
NPV

Total NPV

Total NPV

Net debt

Shares in Pallas Grou
NAV

Market cap / price

2018
78
961
844

-746
99
12%
-55
43
-10
-53
-19
1,0000
-19
471

Total
471
147

2
326
138

0,9091
60

per share
0,68
0,21
0,00
0,47
0,20

2020
219
1960
2179
20%
-1947
232
11%
-88
145
-32
-33
80
0,8264
66

2021
303
2000
2303
6%
-2073
230
10%
-89
141

-35
75
0,7513
57

2022
518
2142
2659
15%
-2393
266
10%
-91
175

0,6830
66

2024
497
2057
2554
-2%
-2299
255
10%
-95
161

-38
87
0,5645
49

2025
487
2016
2503
-2%
-2253
250
10%
-97
154
-34
-38
82
0,5132

N
o
N
@















Trondheim
o

ge

Lillehammer
o

Oslo
®

o
Drammens
kommun

Karlgtad
Fredri)kstad

vendsyssel
Alborg
o
Arhus
o
Képenhamn
@
anmark _ 24
o Sjeelland Malmo

E—

) Ornskoldsvik
Ostersund &
o

Sverige

Sundsvall =
[e] g
Y
&
2
Hudiksvall an
0
Mora
Q
Falun Gag‘e
Q
[}
Borldange
Uppsala
o
Vi s
Brehio Stocléholm
o
Norlﬂ(‘jping
o .
Ostersjon

o
Linkdping

Jonkoéping
o

Gotland









50

(%) ‘reuibrew valiigs

=] =3 1=
=3 =] B S
s} < B Y

=]
Iie]
Y

506060707080809091010111112121313141415151616171718

-300

o
S
S
Q
S
)

250 000

w>3s ‘vawug3l

(%) ‘Buripueioysry

200 000
150 000
100 000
50 000

0

-50 000

w3s ‘Buiuliesiod

05060607 070808090910101111121213131414151516161717 18

EEEBITDA <@=EBITDA marginal

@-Arsforandring

' Frséljning, 12-mén rullande medelvérde

T 100

(%) ‘reurbrewnsuip

r -100
r -200
r -300
T -400

T+ -500

- -600

50606 0707080809091010111112121313 14 14}

!

50

-50

10 +
5
0

W3S ‘Wes 810} ISUIN

(%) ‘reuibrew 1193

- -100
- -150
- -200
- -250
- -300

r -350

-10

r -400

L 450

50606 070708080909101011111212131314 1.

w>3s ‘1193

0

<@-Vinstmarginal, justerat

m Vinst fore skatt, justerat

EEEB|T -@=EBIT marginal




T




	IndustryName
	CountryName
	Mdate
	Email1
	Title
	RecoTPTab
	RecoTP
	EstValTab
	EstVal
	ShPrTab
	FootNote2
	NextEvents
	FPFooter
	RecoChg_V
	PieChart1
	PieChart2
	SalesBySeg
	SalesByMark
	BarChart1
	BarChart2
	Table0
	Table1
	BarChart3
	BarChart4
	Table2
	Management
	FPFootNote
	PLTab
	FinTable1
	FinTable2
	FinTable3
	KRTab
	FinTable4
	FinTable5
	FinTable6
	FinTable7
	FinTable8
	FinTable9
	KRNote
	PLTabQ
	RepCurr
	CurrUnit
	FinTable10
	FinTable11
	BarChart5
	BarChart6
	Table3
	Table4
	BarChart7
	BarChart8
	Table5
	Table6
	FootNote1
	DiscText1
	DiscText2
	DiscText3

