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2018 2019 2020 2021 2022

Volym bränsle (exkl stationer), m3 125 000 142 015 172 620 209 820 255 038

Omsättning bulk, SEKm 961 1 647 1 960 2 383 2 896

Bruttobidrag bulk, SEKm 99 169 201 244 297

Bruttomarginal % 10,3 10,2 10,2 10,2 10,2

 

 

2017 2018 2019 2020 2021 2022

Antal tankstationer 12 26 32 40 62 100

Bränsle, m3 - 10 123 14 508 17 951 24 836 42 418

Omsättning, SEKm - 78 177 219 303 518

Bruttobidrag, SEKm - 11 25 31 43 74

Bruttomarginal, % - 14,3 14,3 14,3 14,3 14,3

 



  



 Marknadsandelar diesel, 2017 
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2017 2018 2019 2020 2021 2022

Omsättning, SEKm 554 844 1824 2179 2686 3414

Tillväxt, % 1,9 52,2 116,0 19,5 23,2 27,1

EBIT -2 24 98 121 158 215

EBIT-marginal, % -0,3 2,8 5,4 5,5 5,9 6,3

Volym bränsle, m3 - 135 123 156 523 190 570 234 656 297 456

  

 

  

 







2018 2019 2020

P/E 7,8 2,0 1,6

EV/EBITDA 6,6 2,4 2,0

EV/EBIT 12,0 2,2 1,2

FCF-yield -16% 47% 56%

 



2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Revenues stations 78 177 219 303 518 507 497 487 477 468 458

Revenues bulk 961 1 647 1 960 2 000 2 142 2099 2057 2016 1975 1936 1897

Revenues 844 1824 2179 2303 2659 2606 2554 2503 2453 2404 2356

growth 116% 20% 6% 15% -2% -2% -2% -2% -2% -2%

COGS -746 -1629 -1947 -2073 -2393 -2345 -2299 -2253 -2208 -2163 -2120

Gross result 99 194 232 230 266 261 255 250 245 240 236

Gross margin 12% 11% 11% 10% 10% 10% 10% 10% 10% 10% 10%

Operating expenses -55 -74 -88 -89 -91 -93 -95 -97 -99 -101 -103

Operating profit 43 120 145 141 175 168 161 154 147 140 133

Tax -10 -26 -32 -31 -38 -37 -35 -34 -32 -31 -29

CAPEX -53 -27 -33 -35 -40 -39 -38 -38 -37 -36 -35

Net cash flow -19 66 80 75 96 92 87 82 78 73 68

Discount factor 10% 1,0000 0,9091 0,8264 0,7513 0,6830 0,6209 0,5645 0,5132 0,4665 0,4241 0,3855

NPV -19 60 66 57 66 57 49 42 36 31 26

Total NPV 471

Total per share

Total NPV 471 0,68

Net debt 147 0,21

Shares in Pallas Group 2 0,00

NAV 326 0,47

Market cap / price 138 0,20
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